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TOGETHER with all and sinwular the rights, members. hereditinents amd apputtenatces to the ~une belonmng or o oany way
incident or appertaining, inceding all bunft-in stoves and refrigerators, heating o conbitionann plantieug and electiead tintares wall
to wall carpeting, fences and gates. 2nd any other cquipment or bidtues now o Lereatter attached connected o btted oy ananner,

it being the intention of the parties hereto that all such fintures and equipuient, other than bonsebold fontnre, be comidered « pait ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortagee, its stccenors ancd assizns forever,

The Mortp_ vor represents amd warrants that said Morteazor s seired of the above desonbeald premises in tee simple absolute; that
the above described premises are free and dJdear of all hens or other envumbrancest that the Mortzasor i Law fully empowered to con-
vey or encumber the same, and that the Mortgagor will forever detend the wid premises unto the Morteazee, 1ts suecessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully clinnmg or to Jdaun the e or any part thereof.

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Montgagor will promptly pay the principal and interest on the indebtedness vvidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancad hereafter, at the option of the
Mortgagee. for the payment of taxes, or public assessments, hazard insurance preminins, fepains or other such purposes pursnant to the
prrovisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morteager to the Morteagor under
the authority of Sec. 45-33, 1962 Code of laws of South Carolina, as amended, or simnlar statutes: and alb sis o ahvanced shall bear
interest at the same rate of rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Morteagee, unless otherwise provided in woting.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercatter to be erected, insured
awainst Juss by fire. windstorm and other hazards in 4 sum not less thau the balance diue herennder at any tine and i a company of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortuapee and
arrves that ol such policies shall be held by the Mortgavee should it so require and shall include loss pavable clinwes in faver of the
NMortzages; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad mnl, and should the
Mortgavor ot any time fail to keep said premuses insured or fail to pay the premiums for such insurance, then the Motgagee may cause

such inprovements to be insured in the mame of the Mortgagor and reimburse itself for the cost ot such insurance, with interest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in wood repair, and shonld Morteasvor fail to do
0. the Mortgagve may. at its option, enter upon said premises and make w hatever repairs are necessary atud charge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortuaigee tmay st any time require the issuance and maintenance of insurance upon the life of amy person oblivated
under the indebtedness secured hereby in a sum sufficient to pay the mottrage Jdebt. with the Mortgagee as Leneficiary, and it the

l1‘;rc-miums are not otherwise paid, the Mortgagee may pay said premiuius atd any amount so paid shall becone a part of the mortgage
ebt.

6. That Mortgaror agrees to pay all taxes and other public assessments levied against the mortgazed premises on or before the
due dates thereof and to evhibit the receipts therefor at the offices of the Mortravee immediately npon payment, and should the Mort-
gagor fail to pay such taves and assosunents when the sane shall fall due, the Mortgacee may, at its option. pay the sune amd charge
the amonnts su paid to the mortzage debt and collect the same under this morteawe. with interest as above provided.

7 That if this mortgage secures a “vonstorction Joan”™, the Mortwasor azrees that the principal amount of the indebtedness hereby
secnrex] shall e dishursed to the Mortzagor i periodic payments, as cotstruction progresses, in accordance with the terms and condi-

tions of 4 Constrction Loan Agreemment which is separately exevuted bat s made a part of this mortgage and incorporated herein by
reference.

8 That the Morteoor will not further encumber the premises above describedl without the prior cotisent of the Mortzagee, and
should the Morteagor so encumber such premises. the Mortgazee may . ot s vption. declure the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary collet satd indebtedness.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale Bond for Title. or Decd of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortzager or his Purchaser shall he required to file with the Association an
application for an assnption of the mortzage indebtedness, pay the reasoralile cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale. Bond for Title, or Deed of Comevance, and have the interest
rate on the loan batance existing at the time of transfer modified by mcoreasing the interest rate on the sdid loan balance to the maxi-
minn rate per annum permitted to be charged at that time by applicable sonth Carelina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Meorteagor or his purchaser of the new interest rate and monthly pay-
ments. and will manl him a new passbook. Shonld the Mortzagor. or his Purchsr. fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option, nray declire the indebtedness hereln secured to be immediately due and payable and may
institute any proccedings necessary to collect said indebtedness.

10. That should the Morteavor fail to make pavinents of principal and interest as due on the promisson note and the same shall be
unpaid for 2 period of thirty {30} days or if there should be any fulire to comply with and abide by any by-laws or the charter of
the Mortzagee. or any stipulations st out in this morteage. the Muortuagee at ats aption may wnte to the Morteacor at his last known
address giving him thirty (30} davs in which to rectify the said default and hould the Mortaazor fal to rectify said default within the
said thirty davs, the Mortgauer, may. at its option, increase the interest rate on the: Ton Lalane for the remaining term of the loan or
fur a lesser term to the mavinim rate per annum perontted to be chaneed st that Gre s applicable South Carolina law. or a lesser
increase rate as may be determined by the Association. The monthly pavients will Teadpasted accordingly.

1t. That should the Morteavor fail to ke pavments of principal and interest s lie on the promissony note aned 2ould any monthly
installmerd become past due for a pericd 1 excess of 153 davs, the Mortaazee nay colledt a “lete charece” not to eweed an amount

equal to five (377 ) per centum of any such past due installinent in onler to cover the extra expense incident to the handling of such
delinguent payments

12. That the Morteagor hereby assivns ta the Morteavee, its successors unl assizns Gl the rentsissnes atal profits aceming from
the mortraved premises retaining the nalit to cellect the wame o Lonie s the debt Berebn secnred i ot in arrears of pavment. bat
should any part of the principal indehtednesss or interest, tawes, or fire stevirance premiams, be past due and unpaid, the Morteagee
may without notice or further proceedings tahe over the mortaared premises, f they shall Lo swcopied by a0 tenant or tenants, and
collect said rents and profits and apply the same to the indelitedness hereln wi ured . withomt Tiabality to account for anvthing more
than the rents and profits actually collectedd, Tess the cost of collection aned any tenant is athorized npon request by Morteagee, to
make all rental pavments direct to the Martzagee, without Labality to the Mortoivor until potifie:d to the contrary by the Moteagee:
and should said premises at the time of such defanlt Tee oconpied T the Motteazor, the Morteome mon apply to the Tndee of the
County Court or to anv Julee of the Court of Conunon Pleas wha shali Le teod lent or presiding i the connty aforesaid for the appoint-
ment of a receiver with antharity o take possession of said premises and collect such rents aned protite. apphving saicd rents. after pay-

mﬁ the cost of collection, to the morteave debt withont liahahitv ty wconnt for amnthing more than the rents and profits actually
collecteh.

13. That the Morteacee, at its option. may tequire the Mortgagor to pay to the Mortoazee, on the first dayv of cach month untit the
note secured hereby s fully paid. the following sums in addition to the paovanents of principal and interest provided in said neote: a snm
equal to the preminms that will neat become due and pavable on policies of muortoie aranty msarance if applicabled fire and other
hazard insurance covering the mortzaced property, plus Lives, and assessmaents neat Jie on the mottaged premises Calbas estinnated by
the Morteawee) less all suins already paid therefor. divided T the roimber of onths to clipae Tefore ane wmonth prior ta the date when
stich preminms. taves and assesanents will be doe and pavable, wich sime to be held By Morteaes to pay said prombinms, taves and
g ial assessments. Shonbd these paments exceed the amonnt of pavnents actndh mde Tv the Mortrazee for taves, assessnents, or
insuran e preminms, the excess may be aredited By the Morteagee on ailerent payments to b nodde b the Mortwaenr: b, however.
cud wrms shall be inafficient to make said pavments when the <ame sl Tacoine dne and pecible, e Mottravor <hall pav to the
Morwagee any amonnts necessay to make up the deficionos, The Maortecor Buther aorees that ot the ened of ten vears from the date
hereof. Mortetces mav, ot its option apply for rencwal of merteace waranty or simnbar insuranae Of appliabled covering the balance
then temaining die on the morteaee debt and the Mortrazor mav at st option, poos the sincle preminom requited for the remaining
vears of the tenn or the Monteaeee may pay such preminn and arllel the wimne o the merteaee bt m swhich ovent the Moteaser Jhall

repay to Morteacee sach preminm pavinent, with interost at the rate spmeafed in sael poosnisessy note i cipual monthlv instatlments
over the remvninge pavinent penond.
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